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gagor shall hold and enjoy.the premises abo¥e conveyed upfil there is . -

a default. under thi or jin the note secured. hereby. It is the true rgeaning of this instrgment- =,
that'if the Mortgdbo “perform all the: {erms, condijigns, énd. covenafits of t}jis mortgage, and
_of the mote secured hefeby. this mortgage shall be utierly null and. void; otherwise t¢ remaibh in fulkforec
“and. virtue. If therd is. \ any.of the terms, contitionseor covenants of this mortgage, or of the
hote seeured h y, th option-of tHe Mortgagee, all sums 'then owing by the Mortgagor
. .- “to the Mortgagee shall: nmiediately duerand payible and this mortgage may be*foreclosed. ..~
/- Should any legal proceedings.be instituted for the foreclosure of this mortgage, or should the Mortgagee:”.
: ~ becbme & party 'to any suit involving this Mortgage or the title to the premises described-hergin, or should
.+ the debt decured hereby or any part-thereof be placed in-the hards of airattornéy at law for collection by..
" . ¥ .suit or otherwise, allicosts and expenses incurred:by th’e'Moytgagee, and a reasonable attorney’s fee, shall,
‘thereupon become due tind payable, immediately or on demand, al the option. of thc Morigdgee, as a.part
- ‘of the debt secured-hereby, and may be recoveréd and collected hefeunder. = " ¢ B -
. 11. THE BORROWER (s) agroe (s) that the aforesaid‘rate ‘of interest on this o -
to time, at the discrption: of . the “Associition, be increased:to the ihaxmum rate pegeannuiii permitted tg-be’
_charged from time timq{b):,-,upk icahle South Garolinia Law. “Any. merease uf the ihterest rate hevéin set:
forth shall take. effect 30 days after *written- notige " of such:iierease” has heen mailed: to the obligor at his
(her, jts, their) last known address. During said 30. day. period, -the “obligor shall ‘have_the privilege. of payz ,
_ing-the obligation 'in-full without,’pcnu]' In-thelevent theZintervst rate of this. obligation i adinsted:as
-+ provified herein, the jnstallment nuﬁnel provided. Tigreindb Cnereasedse that Uns obhttior
» will be paid_ in-full in_substantially thes same. {im widhld have oceured '
rate; owever, should the term of ( § J
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